
Table 21.08-- REVENUES OF TOP
CONTRACTORS:  2004 TO 2006

[In millions of dollars.  Contractors with the highest revenues based on 2006 survey responses]

Rank Contractor 2004 2005 2006

1      Hawaiian Dredging Construction Co., Inc. 350.00       459.00       556.00       
2      Dick Pacific Construction Co., Ltd. 353.00       400.00       337.00       
3      Actus Lend Lease, LLC (NA)       270.00       178.33       
4      Pankow (NA)       51.20       172.20       
5      Grace Pacific Corporation 119.00       134.00       154.00       
6      Coastal Construction Co., Inc. 87.50       110.40       144.00       
7      Ledcor -U.S. Pacific Construction, LLC 1/ 2/ 32.99       57.96       133.85       
8      Albert C. Kobayashi, Inc. 148.10       138.00       132.00       
9      Maryl Pacific Construction, Inc. 3/ 63.00       115.00       123.00       

10      Isemoto Contracting Co., Ltd. 69.40       93.90       118.20       
11      Dorvin D. Leis Co., Inc. 51.00       75.70       105.20       
12      Nan, Inc. 46.33       63.00       97.00       
13      Swinerton Builders (NA)       53.36       90.20       
14      Parsons RCI, Inc. 104.00       56.00       83.80       
15      Group Builders, Inc. 48.55       75.40       80.30       
16      Nordic Construction, Ltd. 59.90       74.50       76.40       
17      Royal Contracting Co., Ltd. 76.00       69.80       76.00       
18      Delta Construction Corp. (NA)       (NA)       67.00       
19      Healy Tibbitts Builders, Inc. 2/ 34.23       (NA)       64.57       
20      Kiewit Pacific Co. 74.00       4/ 41.00       5/ 58.00       
20      Shioi Construction, Inc. 25.00       45.00       5/ 58.00       
22      PCL Construction Services, Inc. (NA)       (NA)       55.50       
23      Metcalf Construction Co., Ltd. (NA)       (NA)       52.00       
24      Allied Builders System 23.00       39.00       50.00       
25      Kiewit Building Group, Inc. (NA)       36.00       43.11       

     NA  Not available.
     1/  In 2005, U.S. Pacific Construction, Inc. was acquired by the Ledcor Group of Companies and became 
Ledcor-U.S. Pacific Construction, LLC.
     2/  Figure as furnished by company in 2005.
     3/  In 2005, Maryl Pacific Construction, Inc. was listed in the rankings by its parent company name which
is Maryl Group, Inc..
     4/  Revised figure as furnished by company in 2006.
     5/  Tied in ranking.
     Source:  Building Industry,  "Building Industry  Hawaii's Top 25 Contractors" (July 2007), p. 41 and 42
<http://www.buildingindustryhawaii.com/deepfreeze/bi707/TOP252007.pdf> accessed
January 4, 2008 and "Ledcor Group Expands Through Acquisition of U.S. Pacific Construction- Hawaii"  
<http://www.ledcor.com/resources/file/LedcorUSPacificMainland.pdf> (June 21, 2005) accessed
January 8, 2008.
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Table 21.09-- HONOLULU CONSTRUCTION COST INDEXES:  1994 TO 2007

[January 1992=100.  Data are annual averages]

Single-family residence High-rise building

Year
All 

components
Materials' 

prices Labor 1/
All 

components
Materials' 

prices Labor 1/

1994 121.2      129.4      111.7      109.9      107.0      112.5      
1995 118.2      119.9      116.1      114.1      110.8      117.1      
1996 2/ 125.6      129.1      121.3      116.9      110.9      122.1      
1997 129.3      132.7      125.3      119.3      111.8      126.0      
1998 2/ 129.2      131.4      126.5      119.4      111.4      127.4      
1999 129.8      (NA)      (NA)      121.1      111.4      131.3      
2000 135.2      (NA)      (NA)      126.6      (NA)      (NA)      
2001 142.6      (NA)      (NA)      134.1      (NA)      (NA)      
2002 149.9      (NA)      (NA)      139.5      (NA)      (NA)      
2003 154.7      (NA)      (NA)      143.7      (NA)      (NA)      
2004 163.1      (NA)      (NA)      151.6      (NA)      (NA)      
2005 175.1      (NA)      (NA)      159.5      (NA)      (NA)      
2006 192.4      (NA)      (NA)      174.2      (NA)      (NA)      
2007 207.6      (NA)      (NA)      188.0      (NA)      (NA)      

     NA  Not available.
     1/  Wages and benefits.
     2/  Revised from previous Data Book .
     Source:  First Hawaiian Bank, Research Department, records; Hawaii State Department of Business, 
Economic Development & Tourism, Research and Economic Analysis Division, Quarterly Statistical 
and Economic Report - 1st Quarter  (annual), 
<http://www.hawaii.gov/dbedt/info/economic/data_reports/info/economic/data_reports/qser/> accessed
March 4, 2008 and records.
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Table 21.10-- CONDOMINIUM ASSOCIATIONS AND APARTMENTS
REGISTERED:  1996 TO 2007

[Fiscal year ending June 30.  Biennial registration was started in June 1997]

Fiscal year
Associations 

registered
Apartments 
represented Fiscal year

Associations 
registered

Apartments 
represented

  1996 1,249        107,580       2002 1,439        133,276      
  1997 1,277        106,052       2003 1,456        134,444      
  1998 1/ 1,339        112,832       2004 1,469        135,708      
  1999 1,361        114,449       2005 1,501        138,334      
  2000 1,389        116,750       2006 1,546        142,171      
  2001 1,419        118,209       2007 1,565        145,124      

     1/  The first biennial registration, for the July 1, 1997 through June 30, 1999 biennium, was due on 
June 30, 1997.  As a result, registrations were received in both the 1997 and 1998 fiscal years.  The 
numbers reported here show the number of associations and apartments that registered for the biennium 
and include registrations received during each fiscal year.
     Source:  Hawaii Real Estate Commission, 2007 Annual Report Real Estate Commission 
<http://hawaii.gov/dcca/areas/real/main/reports/> accessed February 20, 2008.
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Table 21.11-- CONDOMINIUM PROJECTS REGISTERED WITH THE STATE
OF HAWAII:  2003 TO 2007

[Fiscal year ending June 30.  Registration is required only for projects that are being offered 
             for sale, whether they are new or are already existing.  In mixed use condominium
             projects, the predominant use is reported.  This is done to prevent the  multiple 
             counting of a project filing]

Subject 2003 2004 2005 2006 2007

Projects 301     411     469     543     459     
Individual units 4,705     10,106     15,695     11,243     11,157     

     Source:  Hawaii State Department of Commerce and Consumer Affairs, Professional and Vocational
Licensing Division, Real Estate Branch, 2007 Annual Report Real Estate Commission
<http://hawaii.gov/dcca/areas/real/main/reports/> accessed February 20, 2008.
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Table 21.12-- NEW CONDOMINIUM PROJECTS, BY TYPE:  2003 TO 2007

[Fiscal years ending June 30.  In mixed use condominium projects, the predominant 
use is reported.  This is done to prevent the multiple counting of a project filing]

Type of project 2003 2004 2005 2006 2007
  

All types 143        1/ 233        288        311        249        
 

Residential 103        192        2/ 219        3/ 230        3/ 178        
   2 units or fewer 28        34        57        3/ 70        3/ 28        
   3 to 15 units 42        72        33        3/ 37        3/ 33        
   16 to 50 units 13        30        66        3/ 67        3/ 65        
   More than 50 units 20        56        2/  63        3/ 52        3/ 47        
Commercial and other 10        12        25        47        29        
Agricultural 30        29        44        34        42        
  

     1/  Figures differ from those shown in the source publication.  Revision was based on information from
the Department of Commerce and Consumer Affairs's Real Estate Branch.
     2/  Figures differ from those shown in the source publication for the "New Residential Projects - 
By Size" table.  Revision was based on information from the Department of Commerce and Consumer
Affairs's Real Estate Branch.
     3/  The total residential figure reflects the total number of projects received which includes projects
that were eventually withdrawn or returned.  Subcategory figures, however, reflect the number of
projects that had an issuance of the developer's public report.
     Source:  Hawaii State Department of Commerce and Consumer Affairs, Professional and Vocational
Licensing Division, Real Estate Branch, 2007 Annual Report Real Estate Commission
<http://hawaii.gov/dcca/areas/real/main/reports/> accessed February 20, 2008 and records.
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Table 21.13-- HOUSING UNITS CONVERTED TO CONDOMINIUM UNITS:
2003 TO 2007

[Fiscal year ending June 30.  Previous Data Book tables containing this data were titled 
              "Housing Units Converted From Rental Units to Condominium Units" and
              "Condominium Units".  Data contained in this table reflects the number of housing
              units converted to condominium units.  This conversion is not exclusively from rental
              units to condominum units, but includes all types of units that were converted to
              condominium units during the current fiscal year]

Subject 2003 2004 2005 2006 2007

Projects 92        116        135        164        157        
Units 740        1,422        2,347        1,177        903        

     Source:  Hawaii State Department of Commerce and Consumer Affairs, Professional and Vocational
Licensing Division, Real Estate Branch, 2007 Annual Report  Real Estate Commission
<http://hawaii.gov/dcca/areas/real/main/reports/> accessed February 20, 2008.
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Table 21.15-- HOME EXEMPTIONS CLAIMED:  2002 TO 2007

Tenure and county 2002 2003 2004 2005 2006 2007

TOTAL OWNER-OCCUPIED 1/
      

      State total 195,254  197,492  198,620  201,541  207,316  210,600  
Honolulu 132,176  133,121  132,662  134,403  137,842  139,637  
Maui 21,146  21,477  21,951  22,177  23,348  23,353  
Hawaii 31,359  32,115  32,887  33,622  34,269  35,419  
Kauai 10,573  10,779  11,120  11,339  11,857  12,191  

FEE SIMPLE
   

      State total 185,216  187,607  190,685  192,946  199,238  203,409  
Honolulu 123,794  124,913  126,076  127,233  131,123  133,760  
Maui 20,362  20,652  21,154  21,430  22,597  22,602  
Hawaii 30,708  31,466  32,526  33,140  33,841  35,021  
Kauai 10,352  10,576  10,929  11,143  11,677  12,026  

LEASEHOLD
 

      State total 10,038  9,885  7,935  8,595  8,078  7,191  
Honolulu 8,382  8,208  6,586  7,170  6,719  5,877  
Maui 784  825  797  747  751  751  
Hawaii 651  649  361  482  428  398  
Kauai 221  203  191  196  180  165  

     1/  "Owner-occupied" is the sum of the "fee simple" and "leasehold" home exemptions categories.
     Source:  City and County of Honolulu, Budget and Fiscal Services Department, Real Property Assessment 
Division, Real Property Tax Valuations, Tax Rates & Exemptions, State of Hawaii, " Number and 
Amount of Exemption by Type and County" (annual), latest annual report at 
<http://www.co.honolulu.hi.us/rpa> accessed January 4, 2008.

 

      The State of Hawaii Data Book 2007 http://www.hawaii.gov/dbedt/



Table 21.19-- HOUSING UNIT ESTIMATES, BY COUNTY:  2000 TO 2006

Subject and       
county

April 1, 
2000 

estimates 
base 1/

July 1, 
2000

July 1, 
2001

July 1, 
2002

July 1, 
2003

July 1, 
2004

July 1, 
2005

July 1, 
2006

HOUSING UNITS
   

State total 460,542  461,693 466,300 470,792 476,379 482,873 491,071 500,036 

Hawaii County 62,674  63,023 64,420 65,703 67,038 69,093 71,984 75,189 
Honolulu County 315,988  316,461 318,356 320,256 322,845 325,775 329,300 332,726 
Kauai County 25,331  25,395 25,651 25,988 26,551 27,054 27,447 28,321 
Maui County 2/ 56,549  56,814 57,873 58,845 59,945 60,951 62,340 63,800 

PERCENT 
CHANGE

State total (NA)  3/ 0.2 1.0 1.0 1.2 1.4 1.7 1.8 

Hawaii County (NA)  3/ 0.6 2.2 2.0 2.0 3.1 4.2 4.5 
Honolulu County (NA)  3/ 0.1 0.6 0.6 0.8 0.9 1.1 1.0 
Kauai County (NA)  3/ 0.3 1.0 1.3 2.2 1.9 1.5 3.2 
Maui County 2/ (NA)  3/ 0.5 1.9 1.7 1.9 1.7 2.3 2.3 

SHARE OF STATE
(PERCENT)

State total 100.0  100.0 100.0 100.0 100.0 100.0 100.0 100.0 

Hawaii County 13.6  13.7 13.8 14.0 14.1 14.3 14.7 15.0 
Honolulu County 68.6  68.5 68.3 68.0 67.8 67.5 67.1 66.5 
Kauai County 5.5  5.5 5.5 5.5 5.6 5.6 5.6 5.7 
Maui County 2/ 12.3  12.3 12.4 12.5 12.6 12.6 12.7 12.8 

     NA  Not available.
     1/  The April 1, 2000 Housing Unit Estimates Base reflects modifications to the Census 2000 population
as documented in the Count Question Resolution program, updates from the Boundary and Annexation
Survey, and geographic program revisions.  There were no changes for Hawaii between the Census 2000
Housing Unit Population and the April 1, 2000 Housing Unit Estimates Base.  
     2/  Maui County including Kalawao County.
     3/  Percent change from April 1, 2000 to July 1, 2000.
     Source: U.S. Census Bureau, Population Division "Annual Estimates of Housing Units for
Counties in Hawaii: April 1, 2000 to July 1, 2006" Table HU-EST2006-04-16 (August 15, 2007)  
<http://www.census.gov/popest/housing/tables/HU-EST2006-01.xls> accessed November 29, 2007; 
calculations by the Hawaii State Department of Business, Economic Development & Tourism. 
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Table 21.22-- VACANCY AND HOMEOWNERSHIP RATES, FOR THE STATE
AND HONOLULU MSA:  1994 TO 2007

Rental               
vacancy rate 1/

Homeowner             
vacancy rate 1/ Homeownership rate 1/

Year
State      
total

Honolulu   
MSA 2/

State        
total

Honolulu   
MSA 2/

State        
total

Honolulu   
MSA 2/

1994 7.4      5.0      2.0        1.4        52.3       51.5       
1995 6.3      5.4      2.0        1.8        50.2       49.1       
1996 6.0      4.7      1.4        1.3        50.6       49.1       
1997 7.1      6.4      1.6        1.3        50.2       48.5       
1998 6.9      6.3      1.3        0.9        52.8       51.2       
1999 7.6      7.6      1.8        1.2        56.6       56.0       
2000 5.3      4.9      0.9        0.7        55.2       56.8       
2001 8.2      8.0      0.8        0.6        55.5       55.4       
2002 3/ 7.3      5.5      0.9        1.0        57.9       57.0       
2003 8.9      7.0      1.2        0.9        58.3       56.9       
2004 7.7      5.8      1.3        1.1        60.6       59.4       
2005 5.1      3.9      0.6        0.6        59.8       58.0       
2006 5.5      3.9      1.0        0.8        59.9       58.4       
2007 6.3      5.1      1.7        1.2        60.1       58.8       
Standard error 4/ 1.2      1.2      0.5        0.5        2.0       2.0       

     1/  In 2007, the rental vacancy rate for the entire U.S. was 9.7 and the rental vacancy rate for all U.S. 
inside metropolitan areas was 9.8; the homeowner vacancy rate for the entire U.S. was 2.7 and the 
homeowner vacancy rate for all U.S. inside metropolitan areas was 2.8;  and the homeownership rate
for the entire U.S. was 68.1 and the homeownership rate for all U.S. inside metropolitan areas was 66.8.
     2/  The Honolulu Metropolitan Statistical Area (MSA) consists of the City and County of Honolulu.  
The metropolitan data for 1994 are based on 1980 metropolitan/nonmetropolitan definitions;  1995 to 2004
data are based on 1990 metropolitan/nonmetropolitan definitions; and 2005 and later data are based on  
2000 metropolitan/nonmetropolitan definitions.
     3/  Revised dataset.
     4/  90-percent confidence interval of standard errors.
     Source:  U.S. Census Bureau, "Housing Vacancies and Homeownership Annual Statistics:  2007"
<http://www.census.gov/hhes/www/housing/hvs/annual07/ann07ind.html> accessed March 5, 2008.
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Table 21.29-- MULTIPLE LISTING SERVICE LISTINGS AND SALES, FOR
OAHU:  1997 TO 2007

 
[Data include single family, condominium/cooperative, vacant, multi-family,

commercial/industrial, business opportunities]

Year
Number          

listed
Number          

sold
Percent          

sold
Mean sales       

price (dollars)

1997 11,868 4,313 36.3 281,785
1998 11,721 5,351 45.7 269,839
1999 11,173 6,381 57.1 265,009
2000 11,797 7,404 62.8 278,814
2001 12,339 7,953 64.5 265,047
2002 13,967 9,695 69.4 286,594
2003 15,464 11,831 76.5 319,964
2004 17,817 13,110 73.6 388,954
2005 19,268 13,181 68.4 492,835
2006 18,905 10,823 57.2 545,137
2007 17,030 9,484 55.7 557,943

 

     Source:  Honolulu Board of Realtors, Multiple Listing Service records.
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Table 21.30-- MULTIPLE LISTING SERVICE LISTINGS AND SALES, BY TYPE
OF PROPERTY, FOR OAHU:  2005 TO 2007

 Sales price (dollars)

Year and type of           
property

Number 
listed

Number     
sold

Percent     
sold Median Mean

2005

      Total 19,268     13,181     68.4      (NA)   492,835    
 

Single family 7,220     4,617     63.9      590,000   744,174    
Condominium/cooperative 10,506     7,990     76.1      269,000   320,003    
Vacant land 765     329     43.0      335,000   609,043    
Multi-family 393     147     37.4      901,200   1,202,699    
Commercial/industrial 199     70     35.2      611,000   1,754,255    
Business opportunities 185     28     15.1      74,000   121,733    

2006

      Total 18,905     10,823     57.2      (NA)   545,137    
 

Single family 7,233     4,041     55.9      630,000   778,393    
Condominium/cooperative 10,220     6,380     62.4      310,000   363,639    
Vacant land 675     183     27.1      425,000   871,329    
Multi-family 389     126     32.4      996,500   1,284,297    
Commercial/industrial 178     63     35.4      750,000   1,738,133    
Business opportunities 210     30     14.3      62,500   124,723    

2007

      Total 17,030     9,484     55.7      (NA)   557,943    

Single family 6,640     3,627     54.6      643,500   794,183    
Condominium/cooperative 9,084     5,499     60.5      325,000   381,263    
Vacant land 606     161     26.6      398,000   617,159    
Multi-family 329     108     32.8      992,500   1,179,933    
Commercial/industrial 151     51     33.8      870,000   1,599,067    
Business opportunities 220     38     17.3      114,000   160,842    

     NA  Not available.
     Source:  Honolulu Board of Realtors, Multiple Listing Service records.
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Table 21.31-- MULTIPLE LISTING SERVICE SINGLE FAMILY HOUSES SOLD, 
BY SELLING PRICE RANGE, FOR OAHU:  2005 TO 2007

Selling price range 2005 2006 2007

      All properties 4,617          4,041          3,627          
         On leased land 64          37          48          
             Percent 1.4          0.9          1.3          

 
Less than $100,000 4          4          1          
$100,000 to $149,999 19          6          5          
$150,000 to $199,999 30          29          17          
$200,000 to $249,999 62          22          18          
$250,000 to $299,999 82          45          26          
$300,000 to $349,999 169          68          63          
$350,000 to $399,999 302          128          139          
$400,000 to $449,999 364          205          191          
$450,000 to $499,999 428          318          278          
$500,000 to $549,999 468          465          396          
$550,000 to $599,999 458          473          389          
$600,000 to $649,999 333          359          327          
$650,000 to $699,999 314          352          304          
$700,000 to $799,999 460          463          460          
$800,000 to $899,999 275          359          268          
$900,000 to $999,999 206          192          183          
$1.0 to $1.9 million 495          431          443          
$2.0 to $2.9 million 85          68          63          
$3.0 to $3.9 million 40          25          29          
$4.0 to $4.9 million 8          10          12          
$5.0 million or more 15          19          15          

Median value (dollars) 590,000          630,000          643,500          
Mean value (dollars) 744,174          778,393          794,183          

     Source:  Honolulu Board of Realtors, Multiple Listing Service records.
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Table 21.32-- MULTIPLE LISTING SERVICE CONDOMINIUM AND 
              COOPERATIVE UNITS SOLD, BY SELLING PRICE
              RANGE, FOR OAHU:  2005 TO 2007  

2007

Selling price range 2005 2006 Total
Fee        

simple
Lease-      
hold

 
      All properties 7,990    6,380    5,499    4,741    758    

Less than $50,000 31    20    21    4    17    
$50,000 to $74,999 59    16    11    -    11    
$75,000 to $99,999 150    57    28    1    27    
$100,000 to $124,999 258    66    77    24    53    
$125,000 to $149,999 436    139    96    51    45    
$150,000 to $174,999 581    279    177    118    59    
$175,000 to $199,999 671    399    268    195    73    
$200,000 to $224,999 595    388    257    211    46    
$225,000 to $249,999 672    413    380    323    57    
$250,000 to $274,999 683    488    419    333    86    
$275,000 to $299,999 624    647    571    516    55    
$300,000 to $349,999 909    1,026    804    716    88    
$350,000 to $399,999 641    695    643    586    57    
$400,000 to $449,999 443    490    450    421    29    
$450,000 to $499,999 316    327    345    330    15    
$500,000 to $599,999 348    367    410    388    22    
$600,000 to $699,999 205    225    178    173    5    
$700,000 to $799,999 116    116    137    132    5    
$800,000 to $899,999 86    61    78    75    3    
$900,000 to $999,999 38    42    47    45    2    
$1,000,000 or more 128    119    102    99    3    

Median value (dollars) 269,000    310,000    325,000    340,000    245,000    
Mean value (dollars) 320,003    363,639    381,263    401,028    257,639    

  
 

     Source:  Honolulu Board of Realtors, Multiple Listing Service records.
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